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NEWS & INFORMATION

BOEING SETS SALES RECORD, 737MAX TO STAY IN WASHINGTON,
MOVING TO DOWNTOWN SEATTLE

EOEING: Boeing made big news this month with two of
its largest orders in history. At the Dubai Air

Show on November 13, Boeing signed an
agreement with Emirates Airline for fifty 777-300ER jets, a deal valued at
$18 billion. Just four days later, Boeing announced that Indonesia's Lion
Air plans to buy 230 jets, listed at $21.7 billion. In total for the month, the
the aerospace giant recorded 359 orders and commitments for airplanes.
These deals solidify the U.S. manufacturer's lead in the market for wide-
body planes.

Boeing and the Machinists union have reached a landmark tentative
agreement that would ensure the 737MAX is built in Washington and lead
to the settlement of the National Labor Relations Board (NLRB) case against
the company. A four-year contract extension is also part of the pact, the
union said. Members must approve the agreement, and union leaders
who've endorsed the contract said it will be put to a swift vote next week.

In other news, Boeing is returning to downtown Seattle after an absence of
more than 60 years. The company's commercial airplanes division
announced that it has leased the top two floors of the Russell Investments
Center. About 80 employees will have offices there beginning next spring.

Mayor Mike McGinn says he is "happy to welcome Boeing's commercial
airplanes division to downtown Seattle, as they expand their network of
regional offices. Seattle is a member of the King County Aerospace Alliance
and | congratulate Boeing on its recent record breaking airplane orders.
Boeing continues to play a vital role in the Puget Sound's economy and the
City of Seattle will continue working with its partners to support Boeing's
long-term growth in the region."
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PUGET SOUND REGION WINS $1.5 MILLION i6 GREEN GRANT

EDA

U.S. ECONOMIC DEVELOPMENT ADMINISTRATION

A collaboration between the Prosperity
Partnership and the Brookings Institution has
resulted in a $1.5 million Economic
Development Administration (EDA) i6 Green
grant. From this grant, the Office of Economic Development (OED), in
collaboration with the Washington Clean Energy Partnership and the Puget
Sound Regional Council, has been awarded $300,000 over two years to
develop an "Energy Eco-system Management" pilot project.

The project will deploy and test new IT-based energy efficiency technologies
across a small cluster of buildings that serve as a microcosm of a larger
urban area. OED is also developing a partnership with Microsoft that will be
testing IT-based energy management platforms to identify and select
potential pilot opportunities that include all three elements of a dynamic
energy eco-system (e.g. demand, generation, and energy storage).

OED INVESTS IN PIKE PLACE MARKET RENOVATION; MAKES THE COVER OF
NOVOGRADAC JOURNAL OF TAX CREDITS

As part of the Seattle Jobs Plan, the Office of Economic Development has
been actively investing New Markets Tax Credits (NMTCs) through the
Seattle Investment Fund LLC to support
community-based, economic development
projects that help create jobs and provide
other community benefits. Recently OED's
investment in the Pike Place Market
renovation was covered in the Novogradac
Journal of Tax Credits.

NEW MARKETS TAX CR‘EBIT
Supporting Small Business
and Economic Opportunity

NMTC Builds Bridge to
Economic Recovery

"Strengthening and rehabilitating that
market for the next hundred years was
critical to us. Both economically and

= - | B culturally, it is the heart of our city," said

-Pl::mmzmmmmms o~ o .
< sk TG o oty P Steve Johnson, the city's economic

development director.
The city's investment of NMTCs to the renovation project resulted in $1.8
million in equity and $7.3 million in debt financing to help finance tenant
improvements and temporary relocation assistance for more than 60 small
businesses impacted by the Market's significant infrastructure renovations.
Click here for more information.

SEATTLE PROJECT WINS GOVERNOR'S BEST PRACTICE AWARD

Governor Chris Gregoire named four businesses as winners of the 2011
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Governor's Best Practice Awards, citing their
efforts to create jobs and offer training that E
will enable workers to make

living wages. One of the winners is the snutn seaule

SODO Inc. project, a partnership including ;

South Seattle Community College andthe COmmunity College
Manufacturing Industrial Council. The

project combines manufacturing-related certifications and other job
readiness training with internships in various industries with local
companies that will provide valuable work experience for disadvantaged
young adults. With a contract through the Seattle Office of Economic
Development, this project will become institutionalized in 2012 as an on-
going class at the Georgetown Campus of South Seattle Community College.

ALASKA AIRLINES TO START USING BIOFUEL

On November 9, Seattle-based Alaska Air

Group said it will begin to use biofuel on 75 of its
flights. The airline said that its Alaska Airlines and
‘_ Horizon Air flights will begin using biofuel in

flights between Seattle, Portland, and the District of
Columbia. These flights signal aviation's next era,
where sustainable biofuels can provide a viable alternative to conventional
fuel and enable airlines to reduce their environmental impact.

SEATTLE BY THE NUMBERS

Seattle By The Numbers is a great way for our readers

to stay current on economic and business news e
through various numerical data. The figures can be L
national unemployment rates, various economic

indicators, Seattle rankings, and data from different

industry reports. Check out our favorite stats from

November:

NATIONAL
e Thanksgiving weekend shopping surged 9.1 percent over last year;
sales hit $11.4 billion
e Unemployment drops to 9 percent
e The Consumer Price Index dropped 0.1 percent in October
e Retailers report solid sales gains in October
e Economy grew at 2 percent rate in third quarter

e Seattle number one region for high-tech growth
e Seattle ranks 13 in U.S. for number of businesses
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e Apartment building permits surge 63 percent this year
e Washington state added 31,900 jobs over the past year

DAILY DIGEST TOP TEN

Want to know what your fellow Daily Digest subscribers are reading?
Here are the ten most clicked-on Daily Digest articles of November.
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The Daily Digest is committed to delivering relevant articles that keep you
on top of all the important economic information in Seattle. Not
a subscriber? Click here to sign up.

DAILY DIGEST TOP TEN

40 ways small business owners waste their money

How Yelp is killing chain restaurants

How to build a killer website

Are you ignoring these two social media marketing pitfalls?
Seattle's unhealthiest neighborhoods dubbed "food deserts"
The easiest - and hardest - way to be more creative

10 clues that it's time to start your own business

11 things every entrepreneur should know about innovation
The eight best innovation ideas from around the world

10 The economics of neighborhood business districts
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SEATTLE'S GROWING BUSINESSES

BUSINESS EXPANSION, STARTUPS, AND RELOCATIONS IN SEATTLE
IN NOVEMBER

FACEBOOK DOUBLES SEATTLE SPACE

This past month, Facebook announced that it has
acquired a new downtown Seattle office that is

® twice the size of its current space. "We're excited
to announce that we're moving to a new office
space in downtown Seattle early next year,"
office leader Ari Steinberg wrote on the office's
Facebook Page. "This move will give us room to
keep growing as we continue hiring the best engineers we can find."
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MADE IN SEATTLE - PUBLIC TRANSPORTATION

The state ferry system reached an agreement with Vigor Industrial of
Seattle to build a new $147 million ferry boat. The 144-car vessel will enable
the state to retire the 57-year-old Evergreen State, currently operating in
the San Juan Islands, says David Moseley, head of the ferry system.

Mayor Mike McGinn announced that
the six First Hill Streetcar vehicles will
be manufactured in the Czech
Republic by Inekon, and assembled,
painted, tested, and maintained by
Seattle-based Pacifica. The
announcement was also a significant
step in building capacity for a new
industry in Seattle. Inekon and
Pacifica will be bidding on other streetcar projects around the country.

VIRGINIA MASON, EVERGREEN HEALTHCARE ANNOUNCE PARTNERSHIP

Seattle-based Virginia Mason and Evergreen,
in Kirkland, have agreed to enter into a
"partnership" to improve patient care and to
control costs. Both stressed that they are
entering a contractual partnership centered
on patient services, and that they will remain
independent while collaborating on shared
use of medical services and on development
of new treatments and technologies.

UPCOMING EVENTS

JOIN US AT CITY BUSINESS CASUAL ON DECEMBER 6

“ FOR OUR YEAR-END PARTY
QITY "BAUSINESS

GASUAL Join OED and your fellow business community members for
another great networking night, full of sharing ideas and
building relationships at our monthly City Business Casual.
This event will take place on Tuesday, December 6 from
i) 5:00 p.m. to 7:00 p.m. in the Polar Bar at the Arctic Club
Hotel (700 Third Avenue) in downtown Seattle. Special
guests for December are City Councilmembers Sally Bagshaw, Tim Burgess,
Nick Licata, and Tom Rasmussen, Deputy Mayor Darryl Smith, Department
of Parks and Recreation Acting Superintendent Christopher Williams, Port
of Seattle Commissioner Gael Tarleton, Downtown Seattle Association
President and CEO Kate Joncas, enterpriseSeattle President and CEO Jeff
Marcel, Seattle Convention and Visitors Bureau President and CEO Tom
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Norwalk. There is no formal program, but OED staff will actively make
introductions and connections that can help propel your business to the
next level.

e Visit City Business Casual's webpage for more information, and to
add the event to your online calendar.

7TH ANNUAL ART UNDER $100 HOLIDAY SALE - DECEMBER 3

This Saturday, come to the South Park Community Center for the 7th annual
Art Under $100 event. Put on by South Park Arts, the annual event is new
and improved this year, with a larger venue and more artists.

This is the one event of the year where you can find incredible art in so
many forms: glass, jewelry, neon, painting, ceramics, fabric and more. And
the best part: it's all going for ridiculously low prices.

Come out for a wildly magical evening of treasure hunting with wine,
Brazil's lovely DJ MQuin, raffles, custom poetry and all your friends. Check
out southparkarts.org for more details.

e Who: You, your friends, your family (free childcare while you shop)
e What: 7th Annual Art Under $100 Event

e When: Saturday, December 3 from 3:00pm - 10:00pm

e  Where: South Park Community Center

8319 Eighth Avenue South
Seattle, WA 98108

e Price: Free Entry; Raffle every 30 minutes!

WASHINGTON GLOBAL SMALL BUSINESS ASSISTANCE NETWORK
RECEPTION - DECEMBER 7

On December 7, join the Department of

Commerce, LinkedIn, and the small Department of Commerce
business community for the Washington il

Global Small Business Assistance

Network Reception. The purpose of the

reception is to introduce two initiatives

that will help facilitate small business success in Washington: STEP and
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SSBCI. Also, as LinkedIn is the world's premiere social media site for the
business community, this event is breaking ground by using one of the
largest LinkedIn groups, Linked:Seattle, as a platform.

For more information, and to register, click here.

TELL YOUR COLLEAGUES ABOUT THE DAILY DIGEST!

Join our Are you and your friends signed up for OED's Daily
MailingList | pjgest? Compiled from over 100 news sources, the
OED Daily Digest is the best way to keep up with the latest in business,
technology, workforce, industry, real estate, maritime, energy and
economic development news in Seattle.
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