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FROM THE DIRECTOR
To all of you who contribute to Seattle's vibrant economy:

The team at OED is pleased to introduce a new format for our monthly
newsletter. Renamed The Indicator, the newsletter will focus on providing data,
trends, and perspectives that are relevant and compelling to the Seattle business
community.

New this month is the Economic Spotlight. This regular guest column will feature an economist
presenting informed analyses and insights on the performance of our economy. Thank you

to Community Attributes president Chris Mefford for being our first guest columnist. This month,
he shares his perspective, underscored through his own analysis, on the economic value of
maintaining a "sense of place" that is attractive to talented and innovative people.

In the months to come, we will introduce new features that highlight key economic indicators and
other meaningful data that will inform us about how we as a city and business community are
doing. | hope this new format is of value to you, and encourage you to share your ideas on how to
make it even better. We want this to be your newsletter as much as it is ours.

Steve Johnson, Director


http://r20.rs6.net/tn.jsp?llr=gbo9b8cab&et=1109191462809&s=1&e=001YvrehX0100wuGAi4XNFmcQTctYJA0wxbzUZvhQhoW4TCwavngIS2gqkAuVOMA6Qz19mwBCR3YQbiCi-YfalRxp0_g_Xz3eoNlMdCQikYuNf1jgZ7PPGaVLCb01eWULCt34snuo2Ajfg=

ECONOMIC SPOTLIGHT

With guest columnist Chris Mefford

This month in the Economic Spotlight, Chris Mefford breaks down the
economic and cultural impact of the Seattle 100: Portrait of a City. Read
Mefford's take on its findings and click on the link to see the entire
economic and cultural impact study.

SEATTLE 100: ECONOMIC AND CULTURAL IMPACT STUDY

Economic reports for Seattle and most regions typically focus on the leading
industries and businesses. Reports tend to identify ways to support industries
with policies and actions designed to lower the cost of business or grow the
cluster. However, research in recent years has heightened an appreciation for
the people, or the talent, that make up economic clusters and lead innovation.
Talent attraction focuses on housing costs, transportation, education, natural
amenities and other attributes that either challenge our region or make it
great. One major comparative advantage of the Seattle region that often evades economic
development conversations - and sometimes even evades defining - is the culture.

| picked up this line of thinking, following on the trail blazed recently by internationally acclaimed
and locally-based photographer Chase Jarvis, who last year published Seattle 100: Portrait of a
City. The fertile ground for creativity and innovation represented by Jarvis's Seattle 100 is an
impressive economic engine industry all by itself. The 14 sectors directly impact the regional
economy by supplying $10.3 billion in annual business income and $5.9 billion in annual taxable
retail sales. They provide $3.1 billion in annual wages to 169,000 employees at more than 12,250
firms in King County.

Through their work, the talent in these sectors create a sense of place which serves to define and
market the Seattle brand, and deserves credit for fostering growth in our established industries
such as aerospace, technology, biomedical, software - and let's not forget tourism. The
contributions of the members of the creative economy position Seattle as a vibrant urban
metropolis with a high quality of life, sought out by top talent from across the country. They
energize the region with contagious enthusiasm that compels international businesses and
communities to connect with Seattle.

Our region's long-term regional economic vitality will depend on efforts to nurture our culture and
recognize cultural leaders and innovators, such as those profiled in Jarvis's Seattle 100.

SEATTLE BY THE NUMBERS

Seattle By The Numbers is a great way for our readers to stay current
on economic and business news through various numerical data. The
0 . figures can be national unemployment rates, various economic
@ «J indicators, Seattle rankings, and data from different industry
reports. Check out our favorite stats from January:
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NATIONAL
e Manufacturing in U.S. grows by most in six months
e Private hiring soars; seasonal issues cloud gain
e U.S. economy gains steam as 200,000 jobs are added
e Rate on 30-year mortgage drops to record 3.89 percent
e Forecasters see small pickup in growth for 2012

e Seattle ranks number two for office investment in 2012

e Seattle one of the best-run cities in the U.S.

e Seattle/Tacoma apartment market jumps to eighth in the U.S.

e Inflation rate in Seattle heads lower as national prices remain flat

e Washington state mulls $1 billion public works plan

e Seattle outperforms in PayScale's wage index
For more statistics, check out the Bureau of Labor Statistics summary of the Seattle metropolitan
area.

DAILY DIGEST DOZEN
Want to know what your fellow Daily Digest subscribers are reading? Here are the twelve most
clicked-on articles of January:

Top five restaurant openings of 2011

The best- and worst-run cities in America

The U.S. economy: regions to watch in 2012

Three small-business blunders to avoid this year

Four traits of great leaders

How to go mobile: seven things you can do today for your business
Five basic building blocks to branding your business

Six Washington companies make Fortune's "best to work for" list
. Seattle's calm before the storm; Mayor urges public to prepare
10. How to compete on value, not price

11. Seattle's old buildings: opportunities, not obstacles

12. A look ahead: region's economy shows signs of strength

L ooNOU Bk WN R

CITY BUSINESS CASUAL

City Business Casual is back on Thursday, February 9 at our new location, Renaissance Hotel at 515
Madison Street from 5-7 p.m. February's event will feature Seattle's major education and
healthcare institutions. Happy Hour pricing will be available. Please check out our website for
more information!

TELL YOUR COLLEAGUES ABOUT THE DAILY DIGEST!
% Join our Are you and your friends signed up for OED's Daily Digest? Compiled from

[ MailingList | 5yer 100 news sources, the OED Daily Digest is the best way to keep up with
the latest in business, technology, workforce, industry, real estate, maritime, energy and economic
development news in Seattle.
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